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41941 COMMERCE
Time Allowed : Two Hours Maximum Marks : 300

INSTRUCTIONS

1. IMMEDIATELY AFTER THE COMMENCEMENT OF THE EXAMINATION, YOU SHOULD
CHECK THAT THIS TEST BOOKLET DOES NOT HAVE ANY UNPRINTED OR TORN OR
MISSING PAGES OR ITEMS, ETC. IF S0, GET IT REPLACED BY A COMPLETE TEST
BOOKLET.

2. ENCODE CLEARLY THE TEST BOOKLET SERIES A, B, C OR D AS THE CASE MAY BE
IN THE APPROPRIATE PLACE IN THE ANSWER SHEET.

3. You have to enter your Roll Number on the Test
Booklet in the Box provided alongside. DO NOT
write anything else on the Test Booklet.

4. This Test Booklet contains 120 items (questions). Each item is printed both in Hindi
and English. Each item comprises four responses (answers). You will select the
response which you want to mark on the Answer Sheet. In case you feel that there is
more than one correct response, mark the response which you consider the best. In any
case, choose ONLY ONE response for each item,

5. You have to mark all your responses ONLY on the separate Answer Sheet provided.
See directions in the Answer Sheet.

6. All items carry equal marks.
7. Before you proceed to mark in the Answer Sheet the response to various items in the

Test Booklet, you have to fill in some particulars in the Answer Sheet as per instructions
sent to you with your Admission Certificate.

8. After you have completed filling in all your responses on the Answer Sheet and the
examination has concluded, you should hand over to the Invigilator only the Answer
Sheet. You are permitted to take away with you the Test Booklet.

9. Sheets for rough work are appended in the Test Booklet at the end.

10. Penalty for wrong answers :
THERE WILL BE PENALTY FOR WRONG ANSWERS MARKED BY A CANDIDATE IN THE
OBJECTIVE TYPE QUESTION PAPERS.

(i} There are four alternatives for the answer to every question. For each question for
which a wrong answer has been given by the candidate, one-third (0-33) of the
marks assigned to that question will be deducted as penalty.

(ii) If a candidate gives more than one answer, it will be treated as a wrong answer cven
if one of the given answers happens to be correct and there will be same penalty as
above to that question.

{iii) If a question is left blank, i.e., no answer is given by the candidate, there will be
no penalty for that question,
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Directions ;

The following seven (7) items consist of two
statements, Statement | and Statement IL
You are to examine these two statements

carefully and select the answers to these
items using the code given below :

Code :

fa} Both the statements are
individually true and State-
ment I is the correct
explanation of Statement |

fb) Both the statements are
individually true but State-
ment II is mot the correct
explanation of Statement |

fc)] Statement [ is true but
Statement 11 is false

(d) Statement 1 is false but
Statement II is true

1. Statement [ :

The auditor gives absolute
assurance that material misstate-
ment in financial statements will
be detected.

Statemnent II ;

The auditor’s opinion helps in
determination of the true and fair
view of the financial position and
operating result of the enterprise.

2. Statement | :

There is no specific auditing
standard for internal audit works.

Statement 11 :

Internal audit is an independent
and objective assurance and
consultancy activity designed to
add wvalue and improve an
organization’s operations.
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3. Statement I :

Verification of fixed assets consists
of examination of related records
and physical verification.

Statement 11 :

Physical verification of fixed assets
is the primary responsibility of the
management.

4. Statement [ :

Stefi has entered intoe an
irrevocable agreement to purchase
machinery from Baker & Co. for
Rs 3,00,000. Steffi has recognized
the machinery as an asset and the
corresponding liability in her books.

Statement I :

Transfer of ownership and right to
the machinery has been bestowed
upon Steffi and as such she is
entitled to recognize it as an asset.

5. Statement | :

Recurring transactions are those
transactions, benefits of which are
consumed within the accounting
Yycar.

Statement 11 :

Recurring transactions are meant
for improving the earmning capacity
of the business.

6. Statement I :

Shares can be issued at a discount
by a company at any time if the
Articles so provide and a special
resolution to that effect is passed.

Statement I :

Usually shares are issued at
discount so as to ensure that the
issue is fully subseribed.
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7. Statement I : Which of the statements given

In trading on equity, equity share-
holders may receive higher
dividend.

Statement 1T :

On debentures and preference
shares, only a fixed rate of interest
or dividend is paid.

8. Consider the following paragraph :

If the directors have power and
authority to bind the company, but
certain preliminaries are required to
be gone through on the part of the
company before that power can be
duly exercised, then the person
contracting with the directors is not
bound to see that all these
preliminaries have been observed.
He is entitled to presume that
directors are acting lawfully in what
they do.

The above paragraph refers to
fa) Constructive Notice

(b) Indoor Management

fe) Ultra vires

fd) Majority Rule

9. Consider the following statements

about Balance Sheet :

1. It is always prepared from the
point of view of the firm,
company or business, and not
from that of its owners,

2, The financial relationship of
the business to its owners is
shown in the amount of
capital, reserves and undis-
tributed profits,

3. It is always related to a period
of time.
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above is/are correct?
fa) 1 and 2 only

() 2 and 3 only

fc/ 1 only

(d) 1,2 and 3

10. Where income-tax laws allow deduc-

tion of only a part of an item of
expenditure, the disallowed amount
would result in

(a) timing difference

fb) internal difference
(e permanent difference
(d) legal difference

11. Until final settlement, the balance

due to a retiing partner is
transferred to

fa) retiring partner’s  Capital
Account

(b) retiring partner’s Loan Account
fe}] Cash Account
fd} Realization Account

12. A company, dealing with greeting

card business and in the process of
expanding its business beyond its
regular products, has issued the
statement, “The social expression
business®. This may be termed as
its

fa) objective
(b) strategy
fc/ mission

(d} programme
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13. The first auditor of a company can be
removed by the

fa) Board of Directors of the
company

fb) Members of the company in
the Annual General Meeting

fc) Promoters of the company

fd) National Company Law Tribunal

14. If Opening Stock is Rs 10,000; Net
Purchases Rs 70,000; Wages
Rs 2,500; Carriage Inwards Rs 500
and Closing Stock Rs 15,000, what
is the merchandising cost?

fa) Rs 65,000
(b) Rs 83,000
fe} Rs 68,000
fd/ Rs 73,000

15. “Insurance premium accrued but not
paid"—this situation will lead to
fa) increase in equity
fb) decrease in both equity and
assets

fc) decrease in equity and increase
in liabilities

fd} increase in cash flow

16. The objective of auditing is to see

whether the

1. financial statements are
prepared within the framework
of recognized  accounting
policies

2. propriety of all transactions are
checked and evaluated

3. financial statements reflect a
true and fair view of actual
financial position

4. financial statements are

absolutely free from material
misstatement

N-DTQ-K-EQO/9A
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Select the correct answer using the
code given below :

Code :

fa) 1, 2 and 3

(b) 1 and 4

fe) 3 omly

fd) 1 and 3 only

17. Match List-] with List-ll and select

the correct answer using the code
given below the Lists :

List-] ListT
(Table containing (Type of
Forms of M/A as Company)

per Section 14
of the Indian
Companies Act,

1956)

A, Table B 1. Company limited
by guarantee not
having share
capital

B. TableC 2. Company limited
by guarantee
having a share
capital

C. Table D 3. Unlimited liability
company

D. Table E 4. Company limited
by shares

Code :

fal A B C D

4 1 2 3
{b) A B c D
4 2 1 3
©/ A° B C D
2 1 3 4
fd) A B Cc D
2 3 1 4
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18. Match List-I with List-Il and select
the correct answer using the code
given below the Lists :

List-I List-II
{Forecasting {Application)
Technigue}

A. Econometric 1.

Models

B. Sales Force 2.
Composition

C. Time Series 3.
Analysis

D. Regression 4,

Predicting next
quarter's sales
based on four years
of previous sales
data

Predicting change in
car sales as a result
of changes in tax
laws

Secking factors

that will predict a
certain level of sales
Predicting next

Models year's sales of
industrial lasers
Code :
fa) A B s D
3 - 1 2
) A B C D
3 1 4 2
€ A B C D
2 4 1 3
{d) A B C D
2 1 4 3

19. Which one of the following powers of
the Board of Directors of a public
company can be exercised by the
Board only with the consent of the
company in general meeting?

(a)

(b)

To borrow money otherwise
than on debentures

Extension of time for payment
of a debt due by a Director

N-DTQ-K-EQO/9A
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fc)

(d)

To make calls on shareholders
in respect of money unpaid on
their shares

To issue debentures

20. Which one of the following statements
is true?

(a)

(b)

(c)

(d)

Capital expenditure does not
affect the profitability of a
concern but revenue expendi-
ture does

Capital expenditure affects the
profitability of a concern directly
but revenue expenditure does
not

Capital expenditure affects
the profitability of a concern
indirectly but revenue expendi-
ture affects directly

Both capital expenditure and
revenue expenditure affect the
profitability of & concem
directly

21. A steel fabrication firm receives an
income for service rendered by its
design engineer to a friendly party.
How should this be treated in the
Profit & Loss Account of the firm?

(@)

(b}

(c)

(d)

Should be shown as Sales
[ncome

Should be shown as
Miscellaneous Income

Should be shown as Non-
operating Income

Should not be shown as an
mcome
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22. A qualified report means a report
fa) by a qualified auditor

(b) specifying qualities of the
enterprises

e/ wherein the auditor has stated
about the errors, irregularities
or frauds

fd) containing effectiveness of
management policies

23. ‘Teeming and lading’ implies

(a) auditors, their assistants and
other persons in the audit team

fb) concealment of cash collections
from customers

(c) examination based on vouchers

fd) establishment of the fact that
assets and liabilities exist as
per position statement

24. Which of the following statements
is/are correct?

1. A company can be incorporated
without signed Articles of
Association,

2.  All companies must include the
word ‘Limited’ in their name.

3. Government companies need
not get their accounts audited.

Select the correct answer using the
code given below :

Code :

fa) 1, 2.and 3
fb) 2 and 3 only
¢/ 1 and 2 only
{d) 1 only

N-DTQ-K-EQOU/9A
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25. Consider the following statements

regarding strategic and operational
plans :

1. Strategic plans tend to look
ahead several years or even
decades. For operational plans,
a year is often the relevant time
period.

2. Often operational plans are
stated in terms that look
simplistic and generic. On the
other hand, strategic plans are
stated in relatively finer detail.

3. Strategic plans affect wide
range of organizational activi-
ties, whereas operational plans
have a narrow or more limited
scope.

Which of the statements given
above is/are correct?

fa) 1 only

(b) 1 and 3
() 2 and 3
(d) 1 and 2

26. A new tea garden has incurred

expenditure in planting tea plants
and taking care and rearing them
for five years before any tea is
manufactured. The expenditure
incurred will be categorized as

fa) Deferred Revenue Expenditure
(b} Capital Expenditure
fe) Preliminary Expenditure

fd} Revenue Expenditure
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27. Match List-1 with List-Il and select 28. Reserve Capital is that part of total
the correct answer using the code capital of a company which
given below the Lists :
fa) is kept as reserve to meet any
List-] List-IT future contingencies
e e ‘ i) - b} is set aside to provide fund for
A. Errors of 1. Wrong casting in capital redemption
Omission Cash Book
c] can led o
B. Errors of 2, Considering @ n:omp:i;::rcs i?::f:yﬁzri:;tit:n
Commission interest on long-
term loan during (d}] can only be used for
capitalization redemption of debentures
period as revenue
Sapeodise 29. Which one of the following theories/
C. Errors of 3. Non-consideration models of motivation identifies three
Principle of goods cleared types of basic motivating needs—
from factory on need for power (n/PWR), need for
the last date of affiliation (n/AFF)] and need for
the year as sale achievement (n/ACH)?
D. Compensating 4. Rs 150 excess fa] Reinforcement theory by
Errors entered in both B. F. Skinner
Cash Book and
General Ledger in (b) David C. McClelland's need
opposite side theory of motivation
fc) Porter and Lawler model of
Code : motivation
fd) Two-factor theory of motivation
by Frederick Herzberg
faj A B & D
4 2 1 3 .
30. A prospectus which does not contain
full information regarding price
fb) A B c D and quantum of shares offered, is
3 1 2 4 known as
@ A 5 - B fa] Red herring prospectus
3 2 1 4 (b) Statement in licu of prospectus
t
@ A 5 o s fc) Incomplete prospectus
4 1 2 3 fd] Abridged prospectus

N-DTQ-K-EQO/9A
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d) s Fae fEEd F e F fow
wEr o = g @

29 Fafafas d4 4 aficm =1 #=9-w

fogra /mige sfitror &t @y &t
Fhadt sfils  smawmsel—afusn
# wEEEa (n/PWR), WA §
AEEFEM  (n/AFF) W et 6
HEEEA (n/ACH) 1 Ta9H Fa #7
(@) o Whe T 1 Frder g

(b} 2z do fgmede @1 whno w
v fogr

(c) sifvIToT 1 91T e ETer At

(d) e gt w1 whithon & fFns
fagr=

30. tF fEEw-ufmn (wielwew), S wenfaa

fre o ddl ) Fm v o AR
g A8 vam R, w0 Fwena 37

(a) = &1 famo-afa

(b) Tl % W= W w5
(c) et For-ufie

(d) aftm FEm-afEm

| P.T. O.
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31. Fixtures of the book value of Rs 2,500
gsold off at Rs 1,600 and new
fixtures of the value of Rs 4,000
were acquired. What would be the
amount of capital loss if cartage on
purchase is Rs 57

(a) Rs 2,500
(6) Rs 900

() Rs 1,605
(d) Rs 4,005

32. Which one of the following actions
will not lead to misappropriation of
cash to the firm?

fa) Intentionally omitting to enter
any cash, which has been

received

(b) Entering fewer amounts than
what has been actually
received

fc) Making fictitious entries on the
receipts side of the Cash Book

fd)] Making fictitious entries on the
payments side of the Cash Book

33. In which one of the following cases a
partner of a Partnership Firm has
no authority to act without the
consent of other partners?

fa) Buy and sell poods on behalf of
the firm

fb) Borrow money on behalf of the
firm by pledging the stock-in-
trade or without it

fe) Transfer or sale of immovable

property belonging to firm
(d) Receive payments on behalf of

the firm and issue wvalid
receipts
N-DTQ-K-EQO/f9A 14
Dream Dare Win 14
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34. Hewlett-Packard (HP) is thc world-
dominant leader in its laser printer
business with high growth and high
market share. As per Boston
Consulting Graph (BCG) matrix, HP
falls in whjch one of the following
categories?
fa) Cash cows
{b) Stars
c) Dogs

fd) Question marks

35. The competence of a company to
make contracts is decided by its

fa) Certificate of Incorporation
fb) Memorandum of Association
fe) Articles of Association

fd) Information Memorandum

36. Which of the following international
standards are going to be imple-
mented in India w.e.f. 01-04-20117

fa) International Accounting and
Reporting Standards

(b} International Accounting and
Auditing Standards

{c) International
Reporting Standards

Financial

(d) International Accounting and
Financial Reporting Practices

Www.jeywin.com
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31. 2,500 %o @WdI-§e4 F FEAR 1,600 Fo
W &= T 3 4,000 %o WeW WA
wean sfsfa fa ) aR wfte w g
5 %o B, @ it il it vl e enft?

faj 2,500 %o
{b] 900 %o
fe) 1,605 %e

(d] 4,005 %o

32. Fafafen § F Fn-d o =i f =

% gfifrtem it i 7t & sdfit

(@) um w g ofy 6 g =
IHIHEH BTg 3

(b) arfaswa @ wm o & @w ol
1 ufafe &

f¢) Trerg adl 1wl 6 e s
wfafeat &

(d) T%e &fl F YA f WE wedq
wfafeat &0

33. fuafofiga # 4 frm v wme 7 wEEd
& urgEn & e s agEn
agafa & wivwn % wm w1 i ad@
2?

fa) M 1 A A W o e

(b) i H R A g IUR TN, RS-
-22 #1 fiwelt vaw o gus faen

(¢) w # s=d @i F e

o fawa
(d) w4 #I 3N F gEE WW wA SN
Ay wit & wie Frifta s
N-DTQ-K-EQO/9A 15
Dream Dare Win 15

34, Weiz-9%d (HP) ©on firt ==mm §

fava-wge den @ o o # 9=
wgfe wd I= mw ¥ dwes
HeAEHR W% (BCG) snt & sigwn
HP fr=fafas & @ frg ve St § 3
27

(a) %0 wEY
(b) wH
c) &P

(d) EE AT

35. & Hr ) dfaed san i amed s

fafewa ot 87

(@) & FmE F - g
(b) TEE HEATH e T
(c) THE T Z0

(d) TE% GEAI-T19H G

36. 01-04-2011 & wma # fe arwid

Wil #i FwEifa fEn som?
(a) iR e v el
(b) ¥l cEEw U SeEede

EIEED

fe) ivta fadfm foanfin wee

(d) siE daeEm va fade foiidn
ya (HfFedw)
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37. A decrease in net book value arising
on revaluation of fixed assets has to
be

fa} debited to revaluation reserve
(b) credited to revaluation reserve

fc) debited to profit and less
account

fd) debited to capital reserve
38. Match List-1 with List-Il and select

the correct answer using the code
given below the Lists :

List-I List-I1
(Type of Asset) (Example)
A, Intangible 1. Gas wells
Assets

B. Fixed Assets 2. Preliminary

EXpenses
C. Fictitious 3. Patent and
Assets Trademarks

D. Wasting Assets 4. Generators
5. Cash balance

Code :

@ A B € D

m) A B € D
3 ¢ 2 1
el A B C D
3 2 4 1
M A B"e b
1 2 @& 8§

N-DTQ-K-EQO/9A
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39. Which one of the following statements
regarding forfeiture of shares is not
correct?

(a)

(b)

c}

(d)

Forfeited shares may be
reissued at a discount or at a
premium

The title of the new purchaser
is mnot affected by any
irregularity in the forfeiture or
sale of the shares

Retumn of allotment of reissue
of forfeited shares is filed with
the Registrar of Companies

Board may consider the
request from the defaulting
ex-shareholder for the cancel-
lation of forfeiture before the
disposal of forfeited shares

40. What is the preferential order of
payments to the following in the
event of winding-up of a company?

1.

2
3.
4

Bank loan [secured)
Preference share capital
Debentures

Equity shares

Select the correct answer using the
code given below :

Code ;

(a)
(b)
(=]

(e}

1-2-3-4

4-1-3-2

3-1-2-4

1-3-2-4

Dream Dare Win
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37, =t wfawfat & godeaa @ Fae @m 39. frafefias # 4 *%-m vF Fo= fwd 6

e & 3 el wh A el & At i w37
fa) wiwam fify @ e won afed () e T W wE W s difam w
it # v #
) ke Bt @ R wen R i
(b) T Wiz 1 = T it w=h @
() @™ s wf @ & e won fasft # ¢ stfafiram & wafia
=il A
(d) dsh Ffu @ 2 e fed () Tfiifm weh fad @ et dn
He wlE ¥ walem § wEa
38, w1 g @ gitw B AW R ren &
gt & 19 fou Mg | wm W oA (d) at =ifidt d SaawEt 6 s
I g ® ¥4 F N W W= T &
o & geet famne ¢ aaa @
-1 =11
(afreafimat & FETEI0
o ( : 40. vF Faglt & g ) fEaf § el
A. g sftaeafea . Ta-wi =i foby 917 9@ g & sfteE #a
B, f sl e — b
C. w3, 2 v Jeurd S i
D. st i - 2. afrEfl e g
. Ts-iw 3 T
4, ¥R
e 47 fu m gz w1 wWm =@ oA I
@ A B C D Lk
2 1 5 4
) A B C D i
3 4 2 1 (@) 1-2-3-4
) A B C D (b) 4-1-3-2
3 2 4 1
fe) 3-1-2-4
d A B C D
1 2 3 5 [d 1-3-2-4
N-DTQ-K-EQO/9A 17 [P.T. 0.
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41. Consider the following statements
with regard to trade discount :

1. It i8 a reduction in the
catalogue price of an article.

2. It is allowed by the manufac-
turer or the wholesaler to the
retailer.

3. Entry for trade discount must
be made in the books of
accounts.

Which of the statements given
above is/are correct?

fa) 1 only

(b) 2 and 3 only
(¢ 1 and 2 only
(d) 1,2 and 3

42. Which one of the following is an
example of direct confirmation?

fa) Mansgement gives certificates
of inventories held by the entity

fb) Supplier gives certificates
regarding balances held as
advance in their books

fe) Physical verification of cash
balances

fd) Reconciliation of bank balance

43. X Ltd. offers the right to its share-
holders to buy one share @ Rs 12 for
every four shares of Rs 10 each held
in the company. Market value of the
shares on the date of such offer is
Rs 27 per share. Identify the value
of the right

fa] Rs 7
(b) Rs 3
fc) Rs 12
fd) Rs 5

N-DTQ-K-EQO/9A
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44. ABC Organization, which deals in

search engines on the Internet has
innovated a lot of other add-ons to
its portiolio which are well accepted
by the customers. It follows informal
communication, low formalization,
decentralized decision authority
with flexi time schedules and
collaborative approach. It is a very
innovative and creative organization
with lot of employee engagement
schemes.

What form of organization is this?
fa) Bureaucratic

(b) Matrix

(c) Organic

{d) Functional

45. Which of the following statements

is/are correct?

1. If the Memorandum of Associa-
tion and Articles of Association
are inconsistent, the Articles
must give way.

2. Statement in licu of Prospectus
is delivered to the Registrar
of Companies by private
companies, which are prohib-
ited from inviting public to
participate in their equity.

3. No company with unlimited
liability of its members can be
incorporated in India.

4. Courts cannot ignore the
concept of separate corporate
entity under any circumstances.

Select the correct answer using the

code given below :

Code :

fe) 1 only

(b) 1 and 4
fe/ 1,2 and 3
fdl 2,3 and 4

Dream Dare Win 18
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41, =l 42 & wev § Feaffias waqi w
ﬁaﬂiﬁﬁlﬁ:

1. gr e woefl % gdl-qe & oaEm
i

2. @ Fwfm @ 9% fakm g g
=Tl &1 Wer faar e 2

3. =i 22 1 vfafe da gew 4
T FY A =i |

sude wyAl & F-w /8 e /R

(a) Fad 1

(b) Fad 2 33

(c) e 1 3 2

(d) 1,233

42, Prafefs & 8 Sh-m = vmw gt w5
FarEm B

fa) TE F HIFHHEl F OGAUEE AR
7 e s 2

(b) @ gEE YR ¥ w9 H gy
AR it & g s 2

(c) e T 1 TS |
(d) % A0 w FEAH

43, x fafitz A 29 Smwrs ) @ §
FF 10 %o ufd W T W 4 TG0 w,
1 T, 12 %o ufg @ it Ww T H
wfirmn =1 v T\ weaa i faf
1 Sril 1 e geg 27 %o ufd W R
¥ wifisn #1 geg w1 77

fa) 7 %o
fb) 3 %e
fc) 12 %e
fd) 5 %e

N-DTQ-K-EQO/9A
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44, ABC #7134 3, 9t g2 4 §d ToE) 4

e W R, W Ui A s
Tawfead Hiafes Femasl (add-ons)
) wie B g g w=d aw @
win fn man Aw sehmefE wie,
ey Agafdww, fEfEa  fofg
witEn % Wy T e sggfEl qal
HEAITIeTE 0T & SR Far 31 AR
v i wiEn aegle dvemel e
A TA-FEATHE U TSNS H8A
(4

7% e v w1 ETE 27

(@) T

(b) Afgwa

) *faw

(d) i

45, Frafefias # & #5-w/8 97 af /37

1, afd deame weE e de S
% e weia §, @ @ s
SAaTET §

2. el sl % g, fd e #
ol g § owm o F fem
stfEa 0 @ ufeafe e o b,
fraonfE & wm w fam S @
el U = e & R
R |

3, wEaE % swdfim afie T w9
Fdt s # P ad oo
a1 |

4. =rmem fEd o ofifEf & swem
it weg & 20 9f = wwd )

7 fu o o= W oW & oud IW

gfi

2

(a) ¥ 1

(b) 1 ¥R 4

(¢ 1,233

(d 2,334

| P.T. O
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46. Consider the following data ;

Purchases in chronological order

200 cases (@ Rs 100 Rs 20,000
200 cases @ Rs 125 Rs 25,000
200 cases @ Rs 150 Rs 30,000

Total Rs TSIGIJO
Sales of 360 cases
@ Rs 200 Rs 72,000

Which one of the following is the
amount of gross profit of the firm if
it follows FIFO system of inventory
valuation?

fa) Rs 32,000
(b) Rs 22,000
(¢} Rs 42,000

fd) Rs 11,000

47. Which one of the following statements
is correct with regard to the
liguidation of a sole trading
business?

fa] The claim of the owner over the
assets of the business entity
comes first

(b) The claim of other stakeholders
such as lenders, creditors and
suppliers comes at the last

fe) The claim of the owner is
residual and his claim on
assets is subordinate to claim
of others

{d) Both owners and other outside

stakeholders have equal rights
on assets of business entity

N-DTQ-K-EQO/9A

48. Vouching refers to the process of

fa) determining the authenticity
and propriety of transactions
and checking their correct
recording in the books

fb) examination of the existence,
possession and presence of

any asset

fc] the engquiry into the wvalue,
ownership and title of the assets

(d) checking and verifying that
generally accepted accounting
principles are followed

49, Which one of the following does not

relate to the issue of securities?
fa) Book Building Process

fb) Initial Public Offer

(el Secondary Market

(d) Private Placement

50. Under which one of the following

principles of organizing is it stated
that the responsibility for actions
cannot be greater than that implied
by the authority delegated, nor
should it be less?

fa) Principle of absoluteness of
responsibility

(b) Principle of parity of authority
and responsibility

c) Principle of delegation by
results expected

(d] Authority-level principle

Dream Dare Win 20
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46. PnafafEa siwgl w faam Aifeng
FIFAFAHHN @2 7Y
200 8 @ 100 %o 20,000 %o
200 8 @ 125 %o 25,000 %o

200 #H @ 150 %o 30,000 %o
Fel 75,000 %o

fasht 360 F R
@ 200 %o 72,000 %o

fr=ferfign & & #w-d oft wl = w%a
@™ &, 1ft 9w FIFO =jaem & -4
A Ul 87

fa) 32,000 %e

(b} 22,000 %o
() 42,000 %o
{d) 11,000 %o

47. TEHe =MW F wA % wed # Feafafae
i 8 -9 vF S99 g 27

(a) =EEE f1 ufwefE & del d
wrdt & g ARl HAWEH e
(4

(b) WA WHElesl NY  FOREEA,
=Fan v offerl w1 g s e
H aymen 2

(¢) w@THt w1 FE SEIdE R A TEH
yfmefd w1 g = @i 6
e oy 2

(d) =T, @l vd 3wy aed Rwees
% =EEE # gt woEE

48, oA (aEfan) feehl ufem ) Bl

87

fa) =HEer A wmnfieRar i sifam =
fuf 3w st § R wd
wfafeat i sifa wwn

(b) Tt ofteefs & siftae, =t @i
Fqfeafa i ofian e

fc) diwmfdl F yeu, @fira v o=
&1 =i F=

(d) ug @ta st gife s & wwE
w9 & =i cm fagrl & ae
LR

49, fr=fafias 4 @ e vs =1 waew ufavf

& e & ft 27

(a) T Tafeen e

(b) wwfEs Wl v
fc) et amm

(d) e fadhl

50. ®me7 ¥ fmfafian fagr & 4 fra us o

w2 T 2 & oww w aamfe

v witen @ faite ofia 4

Wit o @ wFm, 7 @ @ =9 A

e

(a) I 6 oA & fgr

(b) IvEfae . wfvwn 6 gum w=
fasra

(c) weafiia il T weEeE w6
fagra

[P.T.O.
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5§1. Which one of the following pairs is
not matched correctly?

(@)

(b)

fc)

(d)

Error

If a nominal
account is
wrongly given
debit

If an item is
omitted to be
posted to the
debit side of
a nominal
account

If an item is
omitted to be
posted to the
credit side of
a nominal
account

If a nominal
account is
wrongly given
credit

Effect on Final
Aeccount

Profit will
decrease or loss
will increase

Profit will
increase or loss
will decrease

Profit will
increase or loss
will decrease

Profit will
increase or loss
will decrease

52. Audit Programme is a

fa] set of audit procedures that

(b}

should be performed in order
to achieve audit objectives

technique of auditing for
obtaining the evidence required
by the auditor

N-DTQ-K-EQO/9A

(c)

(d)

reply to the enquiry put forth
to corroborate the information
contained in the records

procedure employed to ensure
the separation of transactions
at the end of one year from
those at the commencement of
next year

53. Consider the following statements :

1.

Put option is an option on a
common stock under which
the holder can buy a certain
number of shares of the
underlying stock at a
prescribed  price within  a
prescribed period.

Call option is an option on a
common stock under which
the holder of the option can
sell a certain number of shares
of the underlying stock at a
prescribed price within @ a
prescribed period.

Which of the statements given
above is/are correct?

(a)

(b)

fe)

(d)

1 only

2 only

Both 1 and 2

Neither 1 nor 2

Dream Dare Win
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51. Fefefaa gt 7 @ #-m uw gafem

e 87

ke

(a) afe ferdl sma-
= @i §
et A feRn
=

(b) af et we 6
yfafe sm-=m
@ F T
A Tz T

(c) uf% Fredt we &
vfafe smu-=mm
el 1 FH GO
A g I

(d) =y faf =ma-
EEREinR:
Terd Hise @
g

sifem #ren
W WHTE

: @ 92 SEm

=1 w1 %
Eieui

: M AR A

sy Bl w2
st

s Y "8 AR

iR icRer
E |5l

A

Ryal B 92
Eleuil

§2. wEtEn wewa T Y

(a) crEhen wEmsl @1 vs dgR R
fae SrEmodien FRvdl = TH FH &
fou g fan =ten =nfed

(b) wEmlEn F3 #fi awdE @ W
sETiEE % Tu e e e
¥ fou wo e e 2

N-DTQ-K-EQO/9A
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) whveE # swfe SEEd &
wame # R oW aeh wfe oW

Heg 8

(d) e i & fow s et ad s
sia # gu oEed ot e oad &
W | gU SRRl W gUE
gfafem w0 % for fomn s &

83. Pr=fafas wwt w fEr $ifew

1. 92 wieE, s = W e em
arell a8 faeed & Tl we e
& (underlying stock) % UH
i den & s uw Fraff ge
w us Fwifs am-dm 4 aiz

el B

2, #ig Iwm, @ w2ie w e
o Jen =% fases @ el #iaE
unE qeram w=iw i ffra wen
& w, vs Puffm geg w o
Fruffta swa-dm 4 49 =@ 2

T woEl # @ we-a/a wd RE

(a) @& 1

(b Ae 2

fc) 1 3 2

(d) sa1swad2

[PB.T.O.
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54. Consider the following paragraph

and identify the organizational
development technique referred
therein using the code given below :

It is a method of changing behaviour
through unstructured group inter-
action. The group is made up of a
professional behavioural scientist
and a set of participants. There is no
specified agenda. The professional,
who is not to function as a group
leader, merely creates the opportunity
Jor participants to express thelr ideas
and feelings. What evolves s
discussion that focuses on the
individual participant and their
interactive processes.

Code :

fa} Team building
b) Intergroup development
fc) Sensitivity training

{d} Process consultation

55. Consider the following statements :

1. Warehousing charges (used for
keeping finished goods) incurred
is a direct expense,

2. All direct expenses should be
shown on the debit side of the
Trading Account.

3. Carriage outwards is an
indirect expense,

4. All indirect expenses are
shown on the debit side of the
Profit & Loss Account.

Which of the statements given
above are correct?

fa) 1,2, 3 and 4
fb) 1 and 2 only
fe)] 3 and 4 only

(d} 2,3 and 4 only

56. Match List-l with List-11 and select

the correct answer using the code
given below the Lists :

List-I List-II
Statistical 1. Vouching
sampling
Government 2. Physical
bond verification
verification
Compulsory 3. Selective
leave given to verification
cashier

. Trend analysis 4. Internal control

5. Overall
assessment

Code :

fa] A B c

+ O

b)) A ~B € D

fe} A B C D
3 2 B 5
(A B D
1 2 3 5

Dream Dare Win 24
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54. Frafeflas sm=de w fawm Aifiw adn I FA § A FA-H F A §
A Hefla deAcnE TaeE aeetE
93 fu T F2 w1 W W e (a) 1,233 4
qx il wqE A §R =EEn ) W 12
aftafda & #! vF el 81 98 WHE (c) Faa 3 34
vF =EElyE SFaEnarE dae oE
it & o o @ A g 81 vai (@) ¥ 2,3 N 4

#¥ Praffta srfget =@ o st

ﬁ’ m:{; f@ﬁﬁgi 56. -1 ® -0 # ifee fifse aw

i
WFA 92 1 F HIA F g 0E ﬁﬂ%#ﬁqmﬁﬂ bt

FT B 5HE W I O AW B A% B
wF gheal s e weht s I
st gfEms o e o ) -1 -1l

A. wiferdhy wfmdl-mem 1. wemma (afE)
Fe
B. H#Hl 9i-8 HH 2. e weEmA
fa) HHE T
C. Trfed & faan T 3. SHARHH
(b) g i sawm HeaT
(c) waaieial ufem D. wgf frvdm 4. st i
(d) Wiz g 5. HAU e
|
55. Fn=afefias wwAl w faw 1A . F !
1. 39Ta wrerieE www (fad S e @ A B C D
wE % fore wam fen s @) o g &:'B 4
s =4 B
M A B € D
2. @fi yOw =g =MW @@ Al AW 34 9 1
ww fEam wm afd )
g A B € D
3. Fwiifi gend us sweaw =aa R 3 2 4 s
4. wfi swem = am sl wh o @4 A B C D |
F A aws R A § 1 2 3 5 I
|
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57. Which one of the following is a

contract for the purchase or sale of
securities, for the performance of
which no time is specified, and
which is to be performed
immediately or within a reasonable
time?

fa) Spot delivery contract
(b) Ready delivery contract
f¢) Forward contract

(d) Option on securities

58. Consider the following statements

about the Path-Goal theory of
leadership :

1. It extracts key elements from
the Michigan leadership
studies.

2. According to this theory, a
leader’s behaviour is
acceptable to subordinates to
the degree that they view it as
a source of satisfaction.

3. It implies that the same leader
can display different leadership

styles depending on the
situation,
Which of the statements given *

above isfare correct?

fa} 1, 2 and 3
(b} 2 and 3 only
fe/ 1 and 3 only

(d) 2 only

26

59. Given :
Sundry debtors on 1-1-2008 =Rs12,800

Sundry debtors on
31-12-2008 =Rs 9,800

Cash reccived from debtors = Rs 6,400
Discount allowed =Rs 350
Bills received from debtors =Rs 2,500
Bad debts =Rs 300

Bills dishenoured by debtors =Rs 400

From the above data, ascertain
credit sales

(a) Rs 6,150
{b) Rs 6,000
fc) Rs 7,150

(d) Rs 6,500

60. Audit Notebook contains

fa) details of steps to be performed
in the ocourse of an
examination

(b) a written scheme or a plan of
action designed by the auditor

fc) observations during the course
of examinations

(d) accounting records and

financial statements
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57. Fyafafigs § F #9-m, wfnfel ¥ w2
v Bwn = = wWRm B, s
fmarea & for, i wmm fuffia 76 & 3l
o fwes gia stoa 3fa o A
fem wrn 27
(a) deETE grat w@fEe
(b) T wgE HiEm
(c) wifim wfaer

(d) wfmgfa o sfem

58, Jga & wri-oe feerm & am W
Fr=ferfian ot w fem Hifew

1. wg fafire Age sewdl # @ wgE
avat @ Frewdu s 2

2. T fagra & wgEw, wF A @
=Een 3 dm 9% snfeE #0
e dren & w8l e 4 9 wgfe &
B w9 4 FE B

3. = Iwiwe & ¢ ad e fEf
& rgEn Fem-er g -fie
| wega = w2

T weAl § @ w-w /& wh R/

(@) 1,233

(b) Fae 233

(c) “aer 1 3w 3

SR
59. fammm § .

1-1-2008 #! F2H el = 12,800 %o
31-12-2008 ) FZH W = 9,800 %o
e |/ W T = 6,400 %o
HIAA =g = 350 %o
e | ww fam = 2,500 %o
A = 300 %
Tl T Wi e = 400 %o

e fwEl & sman W 3N W = ow

fama = Pt Hifsd

(a) 6,150 %o

(b) 6,000 %o

fe) 7,150 %o

(d) 6,500 %e

60. wavia gfew # #=n g9 37

() TRl qham F 9w Fenfia B
oA " =t & fEE

(b) wEmieE T ahEEE
faftaa whm wy=n -

(¢) hasit ¥ A F R e |

(@) e frstd i frda fam |

[P.T. O.

IO

(d) A 2
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61. Sweat-equity shares are the shares

issued to the

(a) directors or employees of the
company at a discount

{b) existing shareholders of the
company at a discount

fc) government, where government
is a majority shareholder

fd] public in general at a discount

62. Which one of the following pairs

(a)

(b)

(c)

(d)

about

Management

Information

System (MIS) and Decision Support

System (DSS)

matched?

MIS

Emphasis on
data storage

Reliance on
manager's own

judgement

Focus on struc-

tured tasks
and routine
decisions

Often only

indirect access
to data by
managers

N-DTQ-K-EQO/9A

is not correctly

DsSs

: Emphasis on data

manipulation
: Reliance on
computer expert

: Focus on semi-

structured tasks

; Direct data access

by managers

64. In

63. Which of the following arc the

advantages of Manager Inventory

Chart?

1. Managers who are close to
retirement can be identified,
and preparations can be made
for their replacement.

2. It shows to what position a
manager may be promoted.

3. Future internal supply of
managers is shown by
indicating who is promotable
in a year or more,

4. Managers who do not perform
satisfactorily are identified,
and the need for training or
replacement is indicated.

Select the correct answer using the
code given below :

Code :

fa) 1,2, 3 and 4
(b} 1 and 4 only
fc) 2 and 3 only
fd] 1, 3 and 4 only

respect of which one of the
following companies it is optional to
get Articles of Association registered
along with the Memorandum of
Association?

fa) Unlimited companies
(b) Companies

guarantee

limited by

fc) Private companies limited by
shares

fd) Public companies limited by
shares
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61. =e-3fd 9 A 9w §, s Frifim

W #

(a) woEl & TRt @ wdafal =5
o 0

(b) VT & FAWE TARUTWEH F, T W

(c) TR I, FE TN TG
FrATaTE @

(d) T EY H S @, 42 W

62. Way gE1 e (MIS) 3 Fola wem
=pae (DSS) F ait # Frafefam ot 4
# wF-w vF gl i 87

MIS DSS

(a) &S & duR W wiwgt & He-ar2
Ei WA

(b) WEUE F : wrge fatem W
Frofy ot fazam ferramg

(c) wfam wml @ ad g =l wm
Freaaadt Fofat @ F=Za dm
e @

(d) W: YEHE] B0 ¢ WeeusE 6l SfEe
g 7 A o i o= A
Ay i
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63, Fafefiaa # @ 98 s =50 W

& @ &7

1. dafEf & fee o @ v @
gEaE B W oAFda , 3N 39S
gftrargm & foo dadl & s wedl
21

2. g fam ¢ B A veeus 9 fee
vz 9 Wea fFm s w2

3. w oAl 3w A Wk
vEE] Wt $Fa FE g Wl 6
Wit srafE g 1 gwiar sm R

4, TS wHEEET T & a9
WEME| Wi ggdw W@ § R
uftiemr wd ufyenE ) sEwEsa
3 & el R

J" fr m = w1 wWm W o IW
Ifu

T2

f@) 1,2,33R4

(b) Faw 1 34

(c) waw 2 #1 3

(d) Fad 1,334

64. Ereferias wmfE 78 o & g 3

TR Y # WY e & At
gafte FO UfEeE R7

(a) wdifim Fvafal

(b) T T Hifee Feafl

(e) it g diftm sl sl
(d) il g it e el

[P.T.O.
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Directions :

The following four (4) items are based on
the data given below :

Mr. X started a business with an opening
inventory of Rs 26,725 on April 1, 2009,
During the month of April, 2009 he
purchased goods worth Rs 1,62,505, paid
salaries Rs 5,575, postage Rs 4,226, wages
Rs 23,137, rent and taxes Rs 5,831, fuel
and power Rs 1,350. On April 30, 2009 he
had Rs 12,550 worth of inventories unsold.
He had furniture worth Rs 7,250 in the
beginning of the month and a depreciation of
Rs 725 is to be charged for the month of
April, 2009. Total debtors in the beginning of
the month had been Rs 50,725, out of which
Rs 1,025 is to be regarded as bad. Mr. X is
also estimating that 5% of the remaining
debtors are doubtful. Goods of the value of
Rs 1,500 have been destroyed by fire and
the insurance company has admitted elaim
for Rs 1,000. Total turnover during the month
amounted to Rs 2,52,400. Mr. X had kept
Rs 5,200 aside for provision for doubtful
debts in the beginning of the month. An
amount of Rs 100 has been accrued as
interest on investment,

65. What is the amount of gross profit
earned by Mr. X during April, 2009?

fa) Rs 54,083
fbj Rs 52,733
fe} Rs 51,233

{d) Rs 64,705

N-DTQ-K-EQO/9A

66. What is the amount of net profit
carned by Mr. X during April, 2009?

fa) Rs 37,666
(b) Rs 24,152
fe!] Rs 37,166

(d) Rs 42,152

67. What is the amount to be transferred
to Profit & Loss Account on account
of ‘provision for bad debts' for the
month of April, 20097

fa)j Rs 1,690 Dr,
fb) Rs 1,960 Dr.
fe} Rs 1,690 Cr.

fd) Rs 1,960 Cr.

68. What would be the balance of
‘debtors’ as on April 30, 2009 to be
shown in the Balance Sheet?

(@) Rs 49,700
b) Rs 2,485
) Rs 50,200

(d) Rs 47,125

69. A Secret Reserve may be created by
fa) overvaluation of inventory

(b} showing real liabilities as
contingent liabilities

fc) distribution of goodwill among
partners

{d] overvaluation of liabilities
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Fdw - 66. =i X g wh&, 2009 B wfda faw s
i ol =0 87

fmfafaa e (4) wm R B mostEst g

srenfea 8 - fa) 37,666 %e
(b) 24,152 %o

#l X 7 1 ##lE, 2009 F 26,725 Fo % IOwH
ure § =ZEawm e fEar sile, 2009 TR &
fg 3T 1,62,505 Fo w@PE W AIE @i, (d} 42,152 %o
5.575 %o ¥ 494 % ¥ H, 4,226 o #] TrHEEH
& ®9 H, 23,137 o & wagll # w9 4,
5,831 %o & fad 3k & & & ¥, 1,350 %o :
a1 47 i ) & fore sy a1 30 B e e
2009 # IGF TH 12,550 o 1 AT A

U7l WIE F NPT § 36F G 7,250 Fo F FHAIH (@) 1,690 %e Dr.

a1 3 725 %o #1 U §W 30, 2009 % fou
ST ST 4T IR % R H FE R
50,725 %o % 4, oW & 1,025 %o 3wirey 74 () 1,690 %o Cr.
s &1 4t X %1 77 it sgma @ 1 arh) dnd 4
5 gfwm @fm #) 1,500 o @ @vw F oA
s & 72 @ w3 i FEE 3 1,000 Fo #
aa e A 21 @ oww @1 g 68. 30 #fw, 2009 F g~ # R w0

fe) 37,166 o

67. Wi A&, 2009 * fau ‘spiva s F

(b) 1,960 %o Dr.

{d) 1,960 %o Cr.

2.52,#0050&'{;&&.{#5:.2005@#&”%1} S o
F1 @G # % o wE F gow § e @ i
faw) 100 %o %) v Fdw = =T &9 7 9w 700 3
we (b] 2,485 %o

fc) 50,200 %o

d) 47,125 %e
65. it x g arde, 2000 # sifdfa gwa o (@

#) i == &7
69. wF H sl iy @ifam A o v @

(a) 54,083 Fo 0, S et g0

(b) 52,733 %o (b) areataw Tmwma #1 e e
#* =q 1 fraem
fe) 51,233 %Fe (c) wreEnl F = una ¥ frem g
(d) 64,705 Fo (d) Eamadl & sl g
N-DTQ-K-EQO/9A 31 [P.T.O.
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70. The provisions of IS0 14000 and

ISO 26000 are associated respec-
tively with

(a) environment and social
responsibility

(b) product design and social
responsibility

fe) environment and product
design

(e) social responsibility and
productivity

71. Consider the following statements :

1. Frederick Taylor's machine
view of people and organization
was essentially an open-
system perspective.

2. An open-system approach
recognizes the dynamic inter-
action of the system with its
environment.

Which of the statements given
above is/are correct?

(@) 1 only
fb) 2 only
fc) Both 1 and 2

{d)] Neither 1 nor 2

72. Given that the reserve for doubtful
debts stood at Rs 1,500 on
January 1, 2008. The bad debts
shown in the Trial Balance during
the year amounted to Rs 500. On
December 31, 2008 sundry debtors
owed Rs 14,000, Provision for
doubtful debts is 5% What will be
the debtors' balance in the Balance
Sheet?

fa) Rs 13,300
(b) Rs 13,000
(e) Rs 13,400
(d) Rs 13,500

73. A debit may signify
(a) decrease in asset account
{b) increase in asset account
fc) increase in liability account

(d) increase in capital account

74. Consider the following statements
regarding dishonour of bill of

exchange :

1. The burden of noting charges
ultimately falls on the acceptor.

2. Inland bills are to be noted
compulsorily.

3. Noting of bill is optional in case
of foreign bills.

Which of the statements given
above is/are correct?

fa) 1 only

fb) 1 and 2
fej 1 and 3
(d] 2 and 3

N-DTQ-K-EQO/9A a2
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70. I1SO 14000 U [SO 26000 %HHM: &4
==l

(@) wEtat ud amife glfae

(b) 3rarg sfirrey vl wnnfes Tifies

(c) wataT vd 3 HiwEed

(d) wnnfaes I wE Iema

71. TnafafEs s w e fifa .

1. Fefw Zem @1 @rl slim H@eA
i W gfiem e
geft sraen ) it )

2. gl SHEw I9vW, EE #H,
IWFE EEw F W, it
safEn %) wfwn w1 2

o Fu & P-a/ adh B/

72. T wn @ & d@fw woil F o snfia
fifa 1 s==ft, 2008 # 1,500 %o B
W uligu-va (zEe dew) § Rend o,
af & o, Wiy et f uflr 500 %
411 31 RweR, 2008 # oA A
&l 14,000 %o oft| wfam =i @
EaE 5% e ) gee-va § e
1 919 521 g7

fa) 13,300 %o
(b) 13,000 %o
(¢) 13,400 %o
(d) 13,500 %o

73. W () | = 5w § wFa 27
(a) wfEwts @™ § FH
(b) wfewafa @@ 4 3fg
fc) e wm # afg
(@ st @ A g

74, fafmg-3 € sl F ol 9§
Frafefas a3t o e Hifed -

1. Freod g w aw sea: Sl
9 uZar §

2. weuita e W R sifad R

(a) FE 1 3. faft fast w fooqo s B
e w7 | wE-a/a wd /R
(b) A 2
(@) @aEd 1
fe) 1 3h2 3 (o) 132
fcg 133
@ Ad13mada (d) 23Mm3
N-DTQ-K-EQO/9A 33 [P.T. 0.
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75. Consider the following aspects of
organizing works in a fast-food
restaurant
1. Cocks and servers at the drive-

up window coordinate orders
by means of computer
printouts and two-way radios.

2. The crew members who serve
customers may be thought of
as working in one department,
while those who cook may be
in another department.

3. Work is divided between those
who cook burgers and those
who make fries, for example.

4. Some people report to other
people and take orders and
advice from other people.
Servers who are in training are
lower in the hierarchy than
are assistant managers, for
example.

Which among the following is the

correct logical sequence of steps in

organizing the above restaurant?

fa) 1-2-3-4
(b) 2-1-3-4
fe) 3-2-4-1
fd) 3-4-2-1

76. Consider the following statements
about the nature of Limited Liability
Partnership (LLF) :

1. The LLP can continue its
existence irrespective of changes
in partners.

2. No partner is liable on account
of the independent or
unauthorized ‘actions of other
partners,

N-DTQ-K-EQO/9A

3. Minimum seven partners are
required for formation of an LLP.

4. LLPs are registered with the
Registrar of Companies
(appointed under the
Companies Act, 1956) after
following the provisions
specified in the LLP Act.

Which of the statements given
above are correct?

fa) 1 and 2 only
(b) 1,2 and 4
fe] 1, 3 and 4
(d] 2 and 4 only

77. In which one of the following cases,

appointment or reappointment of
auditor or auditors shall be made
only by a special resolution?

fa) In case of a company in which
not less than twenty-five
percent of the subscribed
share capital is held, whether
singly or in combination by a
nationalized bank or an
insurance company carrying
on general insurance business

(b) In case of a company in which
not less than twenty-five
percent of the subscribed
share capital is held by a

foreign company

fc) In case of a company whose
twenty-five percent of the
subscribed share capital is
held by its Directors

(d] In case of a company whose
twenty-five percent of the
subscribed share capital is
held by other corporate bodies
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75. UF WE-%s @l 0 ®@E % d@ed #
Tt vreel w fan fifa

1. 3ZEa-3m fasd w, a@am i
wed A wege fie-amse sl
gk e geaar | abn snda

&1 W A 8

0. @ WA S UEE & WEd §, wh
farqm % =9 § 91 =1 w4 &, F@lw
gFE qrel 317 faser a5 |

3. TeEEnnd, @i g4E T o wEE
T A & 9w 42 g

4. F® @m 3 A A ol wa
3 1= el A wew v o o
2 e F w9 A qiwd 9=, @
aft wfieam w ® F, d@oEs |
HEES yauE ° A9 B

s Yend % e ) R w0 § i
#1 Wh givgw orgww Frefafae & @
-7 27

(@) 1-2-3—4
(b) 2-1-3-4
fc) 3-2-4-1

fd} 3-4-2-1

76. difim aifde wgiedl (LLP) 6 wfa &
ant 1 Frafafae sl w e fife .

1. LLP #gq wféaea, #gEn A
ufrads A P, s v gt B

2. W1 WEER A wEEn & @6
g afuga wal % foy aed
e
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—

3. LLP ¥ " & o #m-9-%9 w@
wigerl it srEvsa d@d R

4. LLP % wsftw, LLP wfufem &
FEn amn siTe weEE (e
wfufrm, 1956 % s figs) #
Ha w2

374w wl A A AR wd &7
(a) &A1 32
(b 1,234
(c) 1,334
(d) Fa@ 234

77. Tetataa ¥ 4 e o @i 9 danies

s Srawliest 1 Fafs @ iR
Fae U fam waw g @ & af?

(a) 8w 6 faufa & sl #0-8-50
25% iy S 0, wwe @
Ha% #0 # Tt mftagd 9% s
Eiie il el se B R e
o el & wivew 4 &

(b) I =l 1 feafa # srel #w-g-wn
25% afim S ot feeh FeReh
wardt & wifien i @)

) @w =vrf 6 fEufa |4 fwd 25%
sfitg Wm G ek FReel &
iR 1 9

(d) @ sl & feufa & fwd 25%
sfivdg frm g s Ffie Frerd
% arfermn # 8
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78. Given : Bl. Duty drawbacks are extended to the
Opening stock =Rs 50,000 ekportars by the
Sales = Rs 1,50,000
Carriage inwards =Rs 10,000 fa) Ministry of Finance
Sales returns = R 10,000
Gross profit on sales = Rs 60,000 (b) Ministry of Commerce and
Net loss = Rs 10,000 Industry
Purchases = Rs 1,00,000
Purchases returns = Rs 9,000 fc) Ministry of Corporate Affairs

What is the value of closing stock?
fd} Ministry of Micro, Small and

(a] Rs 61,000 Medium Enterprises
(b) Rs 50,000
{¢) Rs 48,000
fd) Rs 71,000
82. Consider the following paragraph
79. Which one of the following does the and identify ‘the scheduling
balance of the Receipts and technique referred therein using the
Payments Account indicate? code given below :
{aJ The total cash payments It shows output level, both planned
during a period and actual, over a period of time. It

helps the managers to identify when

{b) The total loss incurred during
a period

fe} Cash in hand or bank balance
on the date of the balance

fd] Excess of income  over
expenditure

80. According to which one of the

following conventions of accounting,
stock-in-trade is valued at market
price or cost price whichever is
lower?

fa) Consistency
fb) Materiality
fe) Conservatism

{d) Full disclosure

tasks are supposed to be done and
compares that to the actual progress
on each. [t lets managers detail
easily what has yet to be done to
complete a job and to assess

whether an activity is ahead of,
behind, or on schedule.

Code :
{a] Load Chart
(b) Gantt Chart

fc) Programme Evaluation and
Review Technique (PERT)

fel) Break-even Analysis

N-DTQ-K-EQO/9A 36
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78. T 2 .

e =i = 50,000 %o
[EEZ = 1,50,000 %o
A=+ ges = 10,000 %o
oz A = 10,000 %o
fAFamAFa e = 60,000 %o
[CERRIE = 10,000 %o
L = 1,00,000 %o
4 AT = 9,000 %o

3 wie (aeife @is) & e et

fa) 61,000 %o

(b) 50,000 %o

fc) 48,000 %o

(d) 71,000 %o

79. WifkEl wE YA @ & g el |
| -\ uw =i 27
(o) Tt wmaama # fFt M @ A%
g
b) Tl w4 g ol

c) g i Ty w 5w dws s &%
E e

(d) =4 % =5 g s

80. Preafefias & oot 4 @ fem o= &
srEm, Ty =fs & qea, e fina
a1 ST e, 2910 A S wE AL 8
W w27

(@) wnfa
(b) A
fc) wigaTa
(d) i wEZ
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81. Frafasl | 4 9 @l 3o awel Fras
T o S 87

(a) T w=TEm
(b) A=A wE I HAEE

fe) Tyl & dare

(d) WEHI, € UE WA IAFN w
HeE

82. Fmfafn sigeie w fFam Hifd i f=
fow m gz H wEmwm & @ afil
Sraafem @i F1 e

ug, W FHpenEn & e, FEifE sl
gl el 3Fe &Rl St awler 1 9w
Y51 & I8 W4 § 7ee w0 & 6 aa
#wal @t fear s 8, sk I e
o w6 § anafEaw w8 w7 2
a8 yaysl % B & aet @ @ &
u# Faa w94 #1 ool #=9 % e s
T FAT & 3N T8 e wed dar 8 fE
#i3 #1d, Fdwa 4 HEl, 98 @ " 2

e

(a) i =T

(b) Tz =i

(¢) wdEn e Al gEdew wfal
[dm @euR s frey 2w
(PERT))

(d) dgeA-ww fawEww (Ao
wifefi)

| P. T.0.
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83. Which one of the following contracts
is ultra vires ?

B4. Given :

Subscriptions received

during the year 2008 = Rs 7,000
Subscripti tstandin,
fa) The Memorandum of Associa- ey un_s ﬂ}l , B
at the beginning of the
tion of a company defined year 2008 = Rs 1.400
its objects : “To mfakn and sell, Subsdriptions; sutetsnds
or lend on hire, railway F
: d ! d all at the closing of the
SRR WL RGNS G year 2008 = Rs 1,600

kinds of railway plant, etc., to
carry on business of mechan-
ical engineers and general
contractors”. The company
entered into a contract to
finance the construction of a
railway line in Belgium

What would be the amount of
subscriptions to be credited to
Income and Expenditure Account of
the year 20087

{a) Rs 7,200
fb] A railway company having sole
object of running business of
carrying goods and passengers (b} Rs 7,000
by trains owns rail-road
carried over arches. The {¢) Rs 8,400
company converts arches into
:Dhnpa ar:: lets out those shops (@) Rs 8,600

() A railway company having 85. When a new partner does not bring
authority in its Memorandum Goodwill in cash and Goodwill

N-DTQ-K-EQO/9A

of Association to keep vessels
for the purpose of a ferry uses
vessels for excursion trips to
sea when vessels are otherwise
unemployed

(d] A railway company having sole
object of carrying on business
of running goods trains enters
into a contract to sell the hay
which grows on the banks of
railway lines laid by the
company

Dream Dare Win ' o 38

Account is raised in the books at
full value, in what ratio the amount
will be distributed to the old

partners?

(a} Equal ratio

(b) New profit-sharing ratio
fc) Sacrificing ratio

-

fd) Old profit-sharing ratio
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83. Ffofan wfaeedt & & #fw-w w 84. R .

wAftredta 27
a4 2008 # yw WA = 7,000 %o
(@) TF FEE A A deEE vew i T4 2008 & W # aF@ HhEE = 1,400 %o
WA 2w & gfonfe fR— el
Y S G N S o ) i 2008 F s H 9% 3fEE = 1,600 %o
o e ==, d= @ Bl w “ o e ™ b
?5'“; gifis F‘nﬁ'ﬂﬂ i wne 2008 HE L
ﬁ@ﬁmwaﬁﬁ"m bl i b LR
A afcom 4 us T aga 5 i Ll
w1 Fredmw =0 w1 dfde
fa) 7,200 %o
(b) UF teE wE], owa EaE e (b) 7,000 %o
qiE & M @l o W g w oA
WH W FEEE w2, 39 temr fe) 8400 %o
W e TEd ® A AeE 9oR
o @ R weE = AEEt W gl ]
A mmm 2 2 afn w gEel @ 3 SpEhs
ferrren w1 fed w2 2d R
) 85. @R wH 7 WHEN TwE H gAm A€
(c) Qﬂafaﬂmﬂa’f@w s gm S, gEE § ol g @
Y| F0, A Eeen § 3w f zaifan e B, 7 p wEEd Foof e
W e & T wiftma R, @ e o Bt gof?

seral w1 yar wgEh fen am %
foru et R, 913 A SEw 3w 299

fa) HEE ST A
i ¢ an @

(b) R E-HEWTEA AT §
(d) T ted e, fme v b

WemTEl Se W EwE & R, ) T S A

Fogdt g fafifa emeil & R o

o A A F o AR e (d) GO TR ST i
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86. A system of internal check is
supposed to be operational in any
business organization when

fa)

(b)

fe)

(d)

an employee is specifically
assigned the task of checking
the work done by another
employee/employees

the departmental head checks
the work done by his
subordinates

outside experts check the work
done by employees

one employee of the same
department checks the work
of another employee while
discharging his duties in
routine office procedure

87. Match List-I with List-1I and select
the correct answer using the code
given below the Lists :

List-1 List-1i
{Principles of {Explanation)
Insurance)

A. Uberrimae 1, Immediate cause

Fidei

B. Insurable 2. Promise to

Interest compensate loss

C. Indemnity 3. Mutual trust
D. Causa 4. Legally recognized
proxima relationship

Code

fa] A B c D

3 2 4 1

M K"ER ¢ D

1 2 4 3
e Aoy B e
1 4 2 3
(e et T D
3 4 2 1

N-DTQ-K-EQO/9A

88. X, Yand Z are sharing profit and loss
in the ratio of 2 : 2: 1. Z retired and
his shares were purchased equally
by X and Y. What will be the new
profit-sharing ratio of X and Y?

(a)

(B)

(c)

()

89. Given below are

1/2 : 1/2
3/5: 2/5
2/5 : 3/5
1/2 : 2/5

some of the

factors influencing the amount of
centralization and decentralization
in an organization. ldentify the one
under which more centralization is
desirable

(a)

()

(c)

(d)

Environment is more complex,
uncertain

Company is geographically
dispersed
Organization is facing a crisis

or the risk of company failure

Carporate culture is more open
to allowing managers to have a
say in what happens
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86. fmill =mamifus Wi # afs w9 & 88, X, YasmzemsmeRdo:2:1%

save frnefier aeft st 8, <= oA # wrft 1 z wgad & e @
[ajﬁfﬂmﬂ?rﬂﬁmﬂmﬁj T W IEE Y W X 3Ny A FvE
wfal & e f wfe w0 e wig fomn x it vy =1 591 sy -wewre

fogm wq & dhm w3 FaTe A
(b) Tavrim uga sa sidfiaet gr fg

e S 1 St R (@) 1J2:1/2
(e} @ fawmg wd=f g fBu oo

wd & wi" w0 g
(d) @ favm = v wiEd, R (RS FRYO

FEtem wEfafy 4 a9 seefeE

=1 frafe =0 F wg-am fEh w= fc] 2/5:8/5

wifarll % w6 99w a

87. Tf-1 F whN ¥ gk Hifg aw i) L1y2 = QY5
il & N faw g2 w1 @ w=oad
Eﬁ‘l’iﬂﬁﬂ,:

-1 gei-1 . .
o 89, el wmEa A Fmm i fFEo &
- (e S P SO R
A. i fagam 1. RS R fou mu #) T @ 39 v F gEwRC 9w

(e o) s i Ffwn aiedty 2
B. dm-am feg 2. mRi @ ad @

=
C. whwf 8. e (@) vatamn st wiem, sfaffsa @
D. Fez ¥ 4. fafa g ur

(e wifaT) Y (b) wE i vy @ fafa @
e
@ A B C D fe) WNEA HEITEEA] W WEA F A

3 2 4 1 a1 el Feom @ osifem
) A B C D A FE A

1 2 4 3
) A B € D

1 4 2 3 (@) wrelt wepf wd wf st
d A B C D fs g @ & waws, st 6

3 4 .2 1 iafafiEt & sneh o 2
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90. The Articles of Association of a 92. What would be the estimated valuc

company required that all deeds,
etc., should be signed by the
Managing Director, the Secretary
and a working Director on behalf of
the company. The plaintiff accepted
a deed of mortgage executed by the
Secretary and a working Director

of inventories as per variable
sampling method, if the total
number of items of inventories are
2012 and the total sum of value of
340 items taken as sample is
Rs 3,10,080?

only. Which one of the following (@l Bﬂmﬂ gg; 18,44,900 to
statements reflects the correct legal Rs 18,44,
position with reference to the above (b) Between Rs 18,444,400 to
facts? Rs 18,44,450
fu) The company would be held 8234900 1t
liable to the plaintiff on the fe) E:t":;'::“ gg 18,34, to
basis of doctrine of Indoor i)
Management (d) Between Rs 18,334,400 to

(b) The company could be held
liable on the basis of doctrine
of estoppel

fc) The company could be held
liable to the plaintiff who acted
in good faith and whose money
has been used for the benefits
of the company

fd) The plaintiff cannot claim any
rights under the mortgage deed
even if he had not read Articles
of Association since there is

Rs 18,34,450

93. X and Y are partners in a firm. £ is

admitted into the firm with 2/9th
gshare of profits. Z brings goodwill
premium of Rs 7,200 in cash. X, ¥
and Z agree to share future profit/
loss in the ratio of 4: 3 : 2. What
will be the amount of goodwill
premium to be credited to Y's
Capital Account?

fa) Rs 3,600
constructive notice of Articles

of Association fb) Rs 1,800

91. A firm is expected to yield a profit 7,28 5400

of Rs 5,00,000 and the general (d) Rs 7,200

expectation is 16%. If the value of
net assets of the firm amount to
Rs 21,00,000, what will be the
value of its goodwill calculated on
Capitalization method?

{@) Rs 31,25,000
(b) Rs 21,00,000
lc) Rs 10,25,000
(d) Rs 1,25,000

94, How is ‘unclaimed dividends’ shown

in the Balance Sheet?

fa) As provisions

fb) As reserve and surplus
(e) As current liabilitics

{d) As miscellaneous items
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90. UF wEl % W % ratian F sigEn, 92. viEdl wfem faft & sgm o= W

wit fremt anfe m, sv 6t s 4,
& gemn €9 =) ad 3 Faw afe
T s sEw FRws g freaoRe o
aueh-faoia w1 wiwn ) Fefafi
d 8 -9 U w9 g aedl & wef

wrferd ged = g, 4ft we A wdt @
Fe gEA 2012 {3 y=EatE 340 w3
& Y W Fe 1S 3,10,080 Fo 7

fa) 18,444,900 %o & 18,44,050 %o
e

T et et el e 27 (b) 18,44,400 %o ® 18,44 450 %o
F g
(a) wf sl waw & fogmm &
AR gt A & wfd geft ol sd fc) 1B,34,900 %o # 18,34,950 %o

(b) el faaaa F frgra & IR w
arft Wt A Wt B

(¢) P At & wfe el wef s e
¢ o wefwam 4 =@ fen slin
forme w9 weft & 5w F fom
vy foFar ‘

(d) adl www-facra & sfa fed

& =

(d) 18,34,400 %o # 18,34,450 %o
% o

93. X sy us v § wgen ) Z w5 o 4

il & 2/9 fel % @ mive fem
W §1 Z 393 @i 7,200 Fo W AW
ifimm ) # 5 B X, ¥ ¥n 2z
Il W 3 Tl oW 4:3:2 &

wAfwr F1 T A w0 wwar vl
I HET F Aian 4 92 8 it FR A A SR mma iR fI Y &
TE! w ¥ st & s e o # s g Al gam e 6
Fifw 2 uifd =y git?
fa} 3,600 %e
91. UF %H ¥ 5,00,000 %o ® @M & @& (b) 1,800 %o
e 2 af wmm e 16% B AR e} 5,400 %o
bl s I el 1 (d) 7,200 %o

21,00,000 %o ®, @ dsftwm vefa @
HEhe WA 9 IEF YA F e J
e

fa) 31,25,000 %o
(b) 21,00,000 %o
(e} 10,25,000 %o

fd) 1,25,000 %o

N-DTQ-K-EQO/9A

94, ToH-T4 | ‘I-zEl wwiw W e wwn

feaman smen &7

fa) wEHH % &g q

(b) wmidra il s siftre % wq 4
(c) e FmmE F w9/

(d) wel wEl %
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95, Consider the following statements :

Which

Marine insurance policies are
valued policies and the market
Auctuations are avoided. In
case of fire insurance policies,
doctrine of indemnity is
followed and only the market
value of the property at the
time of loss is compensated.

Marine insurance policies
cannot be freely assignable
whereas fire insurance policies
are freely assignable.

of the statements given

above is/are correct?

(a)
(b
(e}
(d)

1 only
2 only
Both 1 and 2

Neither 1 nor 2

96. In which one of the following
situations, the doctrine of Indoor

Management would apply?

(a)

Directors of a company
borrowed a sum of money on
bonds from a bank. The
company’s Articles of
Association  provided  that
Directors might borrow on
bonds such sums as may from
time to time be authorized by a
resolution passed at a general
meeting of the company. The
sharcholders of the company
claimed that there had been no
such resolution authorizing
Directors to borrow money.
Bank relies on doctrine of
Indoor Management

N-DTQ-K-EQO/9A

(b)

(e}

(d)

Directors of a company issued
debentures to themselves by
lending Rs 20 lakh to the
company without assent of the
general meeting in spite of the
fact that Articles of Association
of the company required prior
approval of general meeting
for lending money to the
company on debentures beyond
Rs 10 lakh. Directors seck
protection of doctrine of Indoor
Management

Articles of Association of a
company provided that Board

* of Directors could delegate to

any person’ power to execute
transfer deeds of company's
property. X accepted a transfer
of the company's property from
its accountant. X pleads
doctrine of Indoor Management
to hold company liable under
the transfer deed

Z was the transferee of a share
certificate issued under the
seal of a company. The
certificate was issued by the
company's Secretary who had
affixed the seal of the company
and forged signatures of two
Directors. £ wants to hold
company liable by pleading
doctrine of Indoor Management
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95, T=fafas sl w fFan fifed -

1. wE d oifefief qeaam aifefeal
t ol A=l san-sgE w1 ufEn
#rar B afiy <ftm offefedl 6 foufy
¥ wfqfd & fagrm 1 qem fen
S ® ol Fae wafs % wf &
99 W wEfed @ gen 6 f@l
wfagfd £ =t B

2. wgft dm offafeei gw s9 @
i@ i 1 . wewdi, w@tE A
i afferfiat o w0 7 wRfim A
EUCET A

I FE T I8 w8 /R
(@) Fa 1

(b) e 2

¢ 13 2eH

d Fd@1smad2

96, Frafafigs 4 4 fr o @l & sl
Yoy (sER Mawie) w1 fe an
grm?

@) TF FFA & v G ouwm g% @
o ufe wie W oIun #i) o &
e & watagdl d I9Ew 91
fRwE afs w & off 3w @
wahd & o wert & mar |
B, HY9-959 W, UF HHe9 g
wfuga e mn @ sl &
el 4 s fen B PRmeEl
T 3uR 1 F Wit A
ta #af dewey A8 wifta B o
q1| 4% Al vaw F faga W
folt e &
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(b}

()

(d)

woft & FRwsl 3 wmh oW
20 FIFE WU FT W I HEA-ANY
w1, e amamor wn i osgafa &,
oy Frifta feu, w8 9w % amEee
& wlt & den F sl F
AR FO & FWOTE W 10 e
A e w0 3 % e wnm
B W QAR WEEE 91
fews sl yaeu F fugra A
e = §

A F T F dEEET I
#d ¢ & frws-vea el =fe
# =t f awfE = s
fela fewfem s@ f ofs
veEEeE w oawa § X 3 s
# wrfe 1 T 39E SEE
d #wr fF o x @ e
o & fo oot o) arft s ¥
yatE TEw & fagma W ogE
8

Z, woft ) #te & orta Feifta
U FI9T YHITYE &) g 81 98
v FweE wfam gm Feifim
o mn fomn wet f die
#r 4t Fewrl % wnel wear B
Z At weea & fagem w1 g
W @ Er e e
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97. Out of which of the following sources 99. SEBI, in recent times, has made it

a company may purchase its own
shares or other specified securities?

1. Free reserves
2. Securities premium account

3. Proceeds of any share or other
specified securities

4. Proceeds of an earlier issue of
the same kind of shares or
same kind of other specified
securities

Select the correct answer using the
code given below :

Code ;

fa) 1 and 2 only
(b) 1,2 and 3
f) 1 and 3 only

fd} 3 and 4

98. Interest paid on debentures is shown
in

(a) Profit & Loss Account

(b) Profit & Loss Appropriation
Account

{c) Balance Sheet under the
heading ‘Current Liabilities'

fd} Balance Sheet as an addition
to the Debentures Account

N-DTQ-K-EQO/9A 46
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100.

mandatory for listed companies to
disclose to the public the number of
‘Encumbered Shares’. What do
such shares mean?

fa) Shares held by promoters

{b) Promoters’ holding pledged
with lenders

fc) Shares not issued by the
company

fdl Preference shares

Which one of the following is not the

right of the statutory auditor of a
company?

fa) Access to books, accounts and
vouchers

(b} Attending Board Meetings

fe) Attending General Meeting

fd) Visiting branches of company
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97. fafefan dibt # ¥ e @ ot w2
N T wwE = fafifde Rt
wite uedt 27

1.

2,

3.

g smfaa fifl
wferferal sfifirm S

il @ v RfRfe R w
st

I S F T wgE I gwn 6

= fafifde sfimfal & wet e
T ot & wfiaf

™ fen M o W owm W= owd T
T ;

e

(a) “EE 1 s 2

(b)

1,233

() Fae 133

(d)

3 3R 4

98. FuyEl W s aen = ol e
ElGil

fa) = 3w wfy @ |

(b) T 3wl Fafaem da
f’c} ?;}_EF]-WH ﬁ? ‘HEL m‘f iﬂ"i a’_b

st

(d) gFH-T3 B, =@ @@ & U

wfifer =9 8
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99. SEBI A ¥@ # wfag wwiwl % fm
g ‘ufte ' f den w1 adefiE
e sifad s 2oy &) 08 o @ wn
e 87

{a) WA & I SR T

(b) wETaTEl & ue findl @ vadwt &
Tt

(c) Fft gro frifie T

(d) st fra

100. F=fafas # 4 fw-m v feh woeh &

47

wifaftes samfias 1 wftmm o 87

(a) afgEl, sEnsii vd A= o sfom

(b) E A Az F wf@m

(c) @ B § IufEE g

(d) et o st # s
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101. Who appoints the auditor of a
Government Company?

fa) Shareholders in the Annual
General Meeting

fb) The Comptroller and Auditor
General of India

fc) Government on the advice of
the Comptroller and Auditor
General of India

{d) The Comptroller and Auditor
General of India is responsible
for audit, therefore, auditor is
not appointed

Dhrections ;

The following four (4) items are based on
the data given below :

A bmited company offered for public
subscription 10000 shares of Rs 10 each
at Rs 11 per share. Money was payable
Rs 3 on application, Rs 4 on allotment
fincluding premium), Rs 4 on first and
final call. Applications were received for
12000 shares and the directors made
pro rata allotment. Mr. X, an applicant for
120 shares, could not pay the allotment and
call money;, and Mr. Y, a holder of
200 shares, failed to pay the call. All these
shares were forfeited. Out of the forfeited
shares 150 shares fwhole of X's holding
included) were issued at Rs 8 per share.

102. What is the amount of money
received on allotment?

(a) Rs 40,000
b) Rs 6,000
() Rs 34,000
(d) Rs 33,660

N-DTQ-K-EQOQ/9A

103. With how much amount ‘Securities
Premium Account’ should be
debited at the time of forfeiture?

fa) Nil

{b) Rs 500

fe} Rs 100

fd) Rs 1,000

104. What is the total amount of money
received by the company on forfeited
shares (excluding premium)?

fa) Rs 1,670

(b) Rs 1,560

fc) Rs 1,660

{d) Rs 1,650

105, What is the amount of capital profit
transferred to Capital Reserve?

fa) Rs 360

() Rs 630

fe} Rs 660

{d}] Rs 300

Dream Dare Win 48
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101. &l ol & candes 6t Fafe @
e j7

(a) afie dumo g 8, v
fb) e 1 Freias vd weemEia

fc) WA % Frags v medmEias f
TR G, T

(d) wia 1 Fuss ud neeEyiEe
damlian % fou e 2, am:

e St G T ) adh
Fdw -
Prafaflas W (4) v 9 Ry o sifwd w
anurfia € -

oF #ifa w3 gafE afen B aw
10 %o uftt 99T Fma F1e1 10000 4% F1 11 Fo
o IR W gEAEG T gE & oy 3 Fe
T F @, 4 Fo E F wwy (difam
afed) R 4 Fo wuw qur HfAq wir (FF) W
& w11 12000 WY F fomg smEe ww g s
PRl 3 qurgaa swEe fan) 120 9T &
3rdew Mt X, smEe sk win ofdr (Fe o) w7
e 78 Wl A 200 W9 & ane Ay,
gt W gy w6 4 swsa @1 g o A9 w5
TR F forn | wHgga el F § 150 s
(Rt X & ot slar anfirer &) #1 8 %o ufa 9w
gt foifia &t R many

102. & W g ufd w7

(a)
(b) 6,000 %e

40,000 %o

(c) 34,000 %o

fd) 33,660 %o
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103.

“wfenf sfifimn den’ 91, waoew ¥ ana,

et oft @ @ () fFn =
anfgd?

(a) A
(b) 500 %e
(¢) 100 %o

fd) 1,000 %o

104, gugga it w (diftem fwe =) Fah

W el e 27
fa) 1,670 %e
fb) 1,560 %o

fc) 1,660 %o

fd} 1,650 Fe

105. =it wmivm ffy d 4t = i feadt ofn

¥t g4

(a) 360 %o
(b) 630 Fo
fc) 660 Fo

(d) 300 %o
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(b)

e

(d]

by

(a)

(b)

fc)

(d)

106. [f an auditor becomes subject to any
of the disqualifications as specified
in Section 226(3) and (4) of the

Companies Act, 1956 after his
appointment
faj the appointing authority will

ask him to vacate his office

the Company Law Board will
ask him to tender his
resignation

he will be deemed to have
vacated his office

the Institute of Chartered
Accountants of India will
terminate him from office

107. Under the asset-liability measure-
ment approach, profit is measured

matching revenues and

expenses during the reporting
period

the change in net assets during
the reporting period

matching assets with operating
incomes and expenses during
the reporting period

the change in assets and
liabilities composition as on a
given date

N-DTQ-K-EQO/9A

108. Which one of the following duties of
an internal auditor is not a specific

duty?

(a)

(b)

(c)

(d}

Evaluation of the performance
of service departments and
ascertaining their productivity

Examination of the delegation
of authorities and accountability
of the key officials

Carrying out investigations suo
motp or as desired by the
management

Periodic verification of assets
and liabilities

109, The following journal entry appears
in the books of X Co. Ltd. :

Bank A/c

Dr. 4,75,000

Loss on issue
of Debentures

Alc

Dr. 75,000

To 12% Deben-

tures Afc

5,00,000

To Premium on
Redemption
of Deben-

tures Afc

What is

50,000

the rate of discount at

which the debentures have been
issued?

fal
{b)
fc)
(d)

15%
5%

10%
20%
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106. #fz # Swmliss, wwl fafe % ae,

worfl sfufam, 1956 #t ww 226(3)
w4 (4) § fafafe sevamed &1 o a
g, a

(a) T oftedt =@ s o oy
ERGLET

(b) wft fafg @€ 3@ s wem
WA 0 F for

o) T WA W R oIE s ue
Bre faa ¥

(d) & FeEp a9 smedam
3% g gl dan gom & 3m

107. i@wfa-am A9 39w % SRR, @
=1 wroa fed fomn s 87

fa) Toaifdn @iy & S sm @i ==
& gher @

(b faiffn @l F dm  Faw
witerafedt # gu wfeds @

fc) Foiifdn wafe & doa affet &,
wHTeR Wi 3 =9 F uy gaew 3

(d) afmefaat s 2amed ¥ gdee
we Fraa fafe go aftesds 2
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108. Foafaflga # @ #w-w w =it

wariies #1 e wder af 27

(@) ¥ Bt & freoga #1 gegiea
w3 T IEEe ghfrae
AT

(b) wm wfuwmfal % wiwd &
g N sEERd & ey

0

fc) W B ") wEw & F6 €@
A -YBaATE

(d) wug-gg g gfgmafaal s 2t
T GG H

109. X % fofige 6 afwl § Fafafae

wie wfafe 2 .

#F AJc
oA & ffe

wEH Afe

12% FU9E A/c &

51

Dr. 4,75,000 %o

Dr. 75,000 %o

5,00,000 %e

FOET % v 9

sfifiem Afc #t

50,000 %e

FgE] ) W H B o w feffm fen

T 87

(a)
(b}
(c
(d)

15%
5%
10%

20%
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110. Under which of the following
situations the current ratio of a firm
will increase?

1. Cash received from debtors

2. Issue of redeemable debentures
for cash

3. Selling the old machine for
cash

4. Converting debentures
equity capital

into

Select the correct answer using the
code given below :

Code :

fa) 1,2 and 3
fb) 2 and 3 only

{c} 3 only

(d) 2 and 4

3. To ensure optimum utilization
of human resources

4., To suggest improved methods
of managerial operations

Select the correct answer using the
code given below :

Code :

faj 1,3 and 4

(b) 2 and 4

fe) 3 and 4 only

(d] 3 only

112. If Sundry Debtors is Rs 15,000; Bills
Receivable Rs 12,500; Cash at
Bank Rs 17,500: Stock Rs 15,000;
Profit Rs 20,000 Creditors
Ks 25,000; Bills Payable Rs 15,000
and Sales Rs 1,00,000, what is the
acid-test ratio?

111. Which of the following is/are the @ 15:1
objective(s) of Management Audit?
1-125: 1
1. To detect errors and frauds ®
2. To report whether Balance (e) 15&%
Sheet and Profit & Loss
Account present a true and fair
view of business fd) 50%
N-DTQ-K-EQO/9A 52
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110. fr=fefas affeafe § & feal /R o
T W T T g A7

1. N | T%e uif

2. e st e fi
3. g wvi A fawn

4. =t = gfEdt gt | wamn

2 fu m o = o W @l aw
L

(@ 1,233
(b) Faw 2 3 3
(c) ¥aw 3

(d 234

111. FrafefEs 8 € =9-91/8 gow e
w1/% 3w B/E7

1. I vd w9 & e s
2. Hfua % % gee-va ol @

¥ =awm ) g i e
wegfa #d & a1 7
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3. UHE GEET % ogEem I9Em &
gfffam =

4. wewdm d@fEnmeii F dgm @t
g

R R m e FowEm R oad w
Tfu ;

e :

fa) 1,3 3N 4

(b) 234

(c) Wae 3 34

(d) Fad 3

112. af% fafaw ¥w=w 15,000 %0; wiftgm fas

12,500 %o; &% # F%4 17,500 %o;
=% 15,000 %e; @M 20,000 %o
T8 25,000 Fe; 33 o 15,000 %o
#n fary 1,00,000 %o ¥, @ @@-
frafo s (fire-2 M) =0 7

fa) 1:5:1
(b} 1:125:1

(c) 115%%

fd) 50%
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113. What does a high current ratio
followed by a low ligquid ratio
indicate?

fa) Firm’s inability to collect debts

() Firm's ability to pay off short-
term liabilities quickly

fc) Firm's inability to clear
inventories leading to stock
piling and stock obsolescence

(d) None of the above

114. When is a highly geared capital
structure beneficial to the interests
of the ordinary shareholders?

(a) The Internal Rate of Return
(IRR) is lower than the external
rate of interest payable

fb) The IRR is equal to the external
rate of interest payable

fc/ The IRR is greater than the
external rate of interest
payable

(d] Benefit to the ordinary share-
holders is independent of
external rate of interest

N-DTQ-K-EQO/9A
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115, Debt capital is often considered a

cheaper mode of finance, because
(g) it is easily available

fb) interest on it pgets tax
advantage

fc) dependence on it does not
affect the day-to-day functioning
of business

(d) repayment is easy

116. Mr. X, a pariner of X & Co.

(Chartered Accountants), advised
the MD of £ Ltd. to include in sales
orders under negotiations to reflect
a better financial position for
obtaining bank loan. X & Co. arc
the internal auditor of Z Ltd. Which
among the following propositions
regarding the liability of Mr. X is
correct?

fa) X is not liable because he did
not issue any written opinion

fb) X is liable to the management
and not to third parties

{e/ X is not liable because internal
auditor must act for the utmost
benefit of his employer

fd) Xis liable since he has acted in
negligent manner and there
has been a failure to act
honestly and reasonably
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113. 3= 9 M, frow sgum v e 115. 91 4l & wa: Fa w1 s g
WA I Fa , # awier &7 YR WE WA R, Hi

(@) I% HEH | W R
fa) &H FT B-FHeA # IEwda

() W T et = W = W oA

foreren
(b) wH #H wEelt 2w w1 ww :

YT I ) ™ W ke, wewm ¥ M
fraEremat ) warfae 58 s
(c) wi & wrengt Wi § wem
Rt wiov e ol ol () VR Y e R
wy=cE & s 2
. 116. X W2 Fo (I¥d mHE2m) F N
(d) Iwfw d§ F T #l X3z fe & MD #1 &= =0 wi
g siftrr sr=gt faetn el ) wirfafde
T & fom amidh fawn smwl #
wfeifem ® # weng 4 X UE o,
z T =1 w=fe Saates &1 A X
: #l dmm @ wafim Peafefes § @
114, % 3= fafm 4t G amm Savawes -t T whrety w37
¥ et % R @ wvRRR B 27 '
(@) X =t 7@ & w=ife sw w folfea
(@) Frafw wfoem & (IRR) 3 @@ el
-3 o #h R
b)) X vaa & wfa = @ awm gda
e & iy 2efh T R

(b) IRR 3% @Tg =A19-2C & F0& 2
c) X =i 78 § wiH i owan-

gitaw = 3= o & =m |

(c) ITRR 24 &g =q%-2t § 3o § F fom samg @t wd = AT R
(d) X =rit § wifE 30 tagds =9
(d) BT SETIE] & A AR - firn & wan $omEn @ fEwgf ol
7 o foft =i A W WA | 3EEe w2
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117. Consider the following statements :

1.

Basic EPS and Diluted EPS are
always the same.

Diluted EPS are always more
than Basic EPS.

Diluted EPS are normally less
than Basic EPS.

Diluted EPS may be egual fo
Basic EPS.

Which of the above statements
is/are correct?

(a)

(b)

fe)

1 and 3

2

3 and 4

(d) 3 only

118. An increase in the gross profit ratio
as compared with that for the
previous period may net indicate

fa) an increase in the sale price

(b)

of the goods sold without
corresponding increase in costs

stock omitted from the
inventory at the end of the
period

N-DTQ-K-EQO/9A

(c)

(d)

invoices for purchases omitted
from the accounts

stock-in-trade at the beginning
valued at a figure lower than it
should have been

119. In funds flow analysis, net increasc
in working capital will appear as

(a)

(b)

(c)

(d)

sources of funds

uses of funds

an item in adjusted Profit and
Loss Account

funds from operations

120. What does a high payout ratio
indicate?

(a)

(b)

fe)

(d)

A high EPS

That the company is carning
high profit

That management is not
ploughing back enough profits

That management is ploughing
back profits
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117. fy=fafas suat o few fifi

l. Y& EPS vd waffim EPS via us
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2. wafifim EPS wim g@ EPS @
Hiu # F)

3. ElfiE EPS |ma: 49 EPS @
% A #

4. wmEfafya EPS, 6 EPS % @ &t
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IR Fol d F FH-a/Y ud 2/
fa) 133

(b) 2

fc) 33fa

(d) =& 3

118, fioeht FeEf & gva @ sum A

oA H, 791 g kSl WM AT F0
i wfm 27

(a) T we % g Fmm @ af, fn
@ g #

(b) @Y % A A wiF F A
# 9271 @ g2 I
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fe) = sl # e § @ g2 W

(d) Tasha wfF & g # sl wfaa
A | wH T e 3w A

119. fifa vare favdw 4, wefsfm 4 § 3=

gfe m =9 & wafifa anfi?
@) Ff-dmFead
(b) Tfa-awe & = 4

(c) wHMEIET T -Tf dE A v e F
w9 |

(d) veETeET @ ww fafy & wo

120. T 3= @A SO 9 gt 87

(a) & 3I=H EPS

(b) FE F= T W R

fo) waw wafn emv-fafEEw o8 %= w
2

(d) wayg em-RfEn s wm

[P.T.0.

Dream Dare Win

57

Www.jeywin.com




Dream Dare Win

www.jeywin.com

.

N-DTQ-K-EQO/9A

SPFACE FOR ROUGH WORK

 Dream Dare Win

58

Www.jeywin.com




Dream Dare Win WWW.jeywin.com

SPACE FOR ROUGH WORK

N-DTQ-K-EQO/9A 59 BS—42*

Dream Dare Win 59 wWww.jeywin.com




Dream Dare Win wWww.jeywin.com

WA A% IS gE wheT e wie w9 W WY a| we A et

1.4t : N-DTQ-K-EQO witaron et s

wH T

41941 giteror giedeRt A
T

aay : & "u2 quiish : 300

#gaw

. ot W ¥ F g wE, 99 W wiee it £ agare smva W | el w faen e, e

W G B U¥ Wu" WA s A 6 gfE o §, o e wlem giees | age St

. IW-uEE § Wi T W it gfeem sgEn A, B, C 1 D guferf we wu # grag fifw)

W whgm gfeem w s 7 R o Few A e s
st fore &1 wiem gfe w o e 3 o)

. @ vl gfemn § 120 win (ww) By o §) wes g fh ol siieh 9 F aw 8 s e A

AR wegwe (3¢) w e §1 il @ e W 9h A, R ey Iee-ws W sifen wen aed §) el s
e o 5 uF @ sfes veger wd #, @ 30 g @ sifen @t S snel wdten w wels v F fog
e uw B e g R

s w9d wfl weger sem @ R g g @ f wifee A B amews F e om PEn A
mit yel & 3% wwe ¥

. T8 Tea 6w whew gfee & ffim gl & s TW-wE W osifE W OE W, e wE

- % W e SR & sgen $ fEw aw-us § 3@

. W 39 Wi WAl W I WA % A aw T & wEee W EEe m-as snfles w2
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(i) weires Wy & forn an d=fets am 81 anfiean gm wes v & fom fo g wen e I & for e
frm ffn m s = ww-ferd (0°33) =z % = # w1 9w

(ii) 4R =r§ sofeaw oF @ it 3w 3 R, @ @ vew I A Enon, guft e aed & @ o o wh
B B, fm oft 3w vw ¥ fo anfEaEn § o T = ave Ren o)
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WE W ATIR! a® Giteror giere WieH @ A e W0 A9 we A wiret

Note : English version of the instructions is printed on the front cover of this Booklet.
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