The Kyoto Protocol
The Kyoto Protocol is an international agreement linked to the United Nations Framework Convention on Climate Change. The major feature of the Kyoto Protocol is that it sets binding targets for 37 industrialized countries and the European community for reducing greenhouse gas (GHG) emissions .These amount to an average of five per cent against 1990 levels over the five-year period 2008-2012. 

The major distinction between the Protocol and the Convention is that while the Convention encouraged industrialised countries to stabilize GHG emissions, the Protocol commits them to do so. 

Recognizing that developed countries are principally responsible for the current high levels of GHG emissions in the atmosphere as a result of more than 150 years of industrial activity, the Protocol places a heavier burden on developed nations under the principle of “common but differentiated responsibilities.” 

The Kyoto Protocol was adopted in Kyoto, Japan, on 11 December 1997 and entered into force on 16 February 2005. 184 Parties of the Convention have ratified its Protocol to date. The detailed rules for the implementation of the Protocol were adopted at COP 7 in Marrakesh in 2001, and are called the “Marrakesh Accords.” 

The Kyoto mechanisms 

Under the Treaty, countries must meet their targets primarily through national measures. However, the Kyoto Protocol offers them an additional means of meeting their targets by way of three market-based mechanisms. 

The Kyoto mechanisms are: 

· Emissions trading – known as “the carbon market"  

· Clean development mechanism (CDM)

· Joint implementation (JI). 

The mechanisms help stimulate green investment and help Parties meet their emission targets in a cost-effective way. 

Monitoring emission targets 

Under the Protocol, countries’ actual emissions have to be monitored and precise records have to be kept of the trades carried out. 

Registry systems track and record transactions by Parties under the mechanisms. The UN Climate Change Secretariat, based in Bonn, Germany, keeps an international transaction log to verify that transactions are consistent with the rules of the Protocol. 

Reporting is done by Parties by way of submitting annual emission inventories and national reports under the Protocol at regular intervals. 

A compliance system ensures that Parties are meeting their commitments and helps them to meet their commitments if they have problems doing so. 

The Kyoto Protocol, like the Convention, is also designed to assist countries in adapting to the adverse effects of climate change. It facilitates the development and deployment of techniques that can help increase resilience to the impacts of climate change. 

The Adaptation Fund was established to finance adaptation projects and programmes in developing countries that are Parties to the Kyoto Protocol. The Fund is financed mainly with a share of proceeds from CDM project activities. 

The road ahead 

The Kyoto Protocol is generally seen as an important first step towards a truly global emission reduction regime that will stabilize GHG emissions, and provides the essential architecture for any future international agreement on climate change. 

By the end of the first commitment period of the Kyoto Protocol in 2012, a new international framework needs to have been negotiated and ratified that can deliver the stringent emission reductions the Intergovernmental Panel on Climate Change (IPCC) has clearly indicated are needed. 

The Kyoto Protocol was adopted at COP3 in Kyoto in 1997, but in the subsequent years the details of the protocol were the object of intense political discussion. At COP7 in Marrakesh in 2001 the details of the protocol were determined, but a number of the UNFCCC countries, led by the USA, had by this point completely rejected the protocol For a long time it was an open question whether it would come into force. In order for this to happen, at least 55 of the countries that had ratified the UNFCCC had to ratify the protocol. These countries had to represent together at least 55 per cent of the industrialised countries. On 16 February 2005 the necessary level of support for the protocol was however attained, and today 182 countries have accepted it.

Unlike the UNFCCC, the Kyoto Protocol sets binding targets. Under the terms of the protocol 37 industrialised countries plus the European Union as a whole commit themselves to reducing their emissions of greenhouse gases by five per cent on average in relation to 1990. The EU has to reduce its emissions by eight per cent in relation to 1990. Denmark bears the brunt of this, along with Germany and Luxembourg, as it has to reduce emissions by 21% in relation to 1990. The targets apply from 2008 to 2012. The protocol applies to the emissions of six greenhouse gases: CO2, methane, nitrous oxide and the three types of industrial gases - sulphur hexafluoride, HFCs and PFCs. For the sake of ease, carbon dioxide (CO2) is used as a standard, and the remaining gases are converted to their CO2 equivalents. 

The 37 countries have to reduce CO2 emissions by means of national initiatives, but can also choose to employ the so-called flexible mechanisms in the protocol.

A new draft for a global climate deal in Copenhagen has leaked to the press. The draft has been named the “Copenhagen Accord”, Reuters reports.
 

Earlier it was reported by the media, that the heads of state and government could not agree on what to call the text negotiated.
In the new draft a reference to an end-2010 deadline for reaching a legally binding treaty was removed, compared to a previous draft, Reuters reports.
The draft did still include a limit of a maximum two degree Celsius global average temperature rise. 

According to Danish media, a probable scenario at the end of Friday afternoon is that the world leaders continue negotiations.
15th United Nations Climate Change Conference (COP15) took place at Bella Center in Copenhagen from the 7th to the 18th of December, 2009 in Copenhagen/ Denmark.
For more information, please click the following link:

http://unfccc.int/kyoto_protocol/items/2830.php
